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Nifty50

Closing price R1 R2 S1 S2
23618.00 24,000 24,300 23,300 23,200
Nifty 50 Index - 10 - NSE 023,675.30 H23,782.30 L23,567.20 C23,618.00 -31.95 (-0.143) * Nifty continues to trade with a weak undertone
_EMA 2045071007200 11 234,54 74 044 55 24 859 80 16,500.00

lND,AWXNIM%MEWEH I as the index remains below key moving

TR - %000 averages, indicating that the broader trend is
ifh : o
25,500.00 still under pressure. The recent consolidation
- 50000 between 23,200-24,300 suggests a lack of
. strong directional momentum, with repeated
o rejection near the resistance zone highlighting
24,000.00

_ persistent selling at higher levels. RSl is hovering
""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" | Fm below the 50 mark, reflecting subdued
momentum and limited buying strength. The

23,000.00
support zone near 23,300-23,200 remains
11,500.00 .
crucial for the near-term structure, as a
22,000.00 breakdown below this range could trigger fresh
downside pressure towards lower levels. On the
Ty R R RRCERES upside, only a sustained move above 24,300-
- . 60.00 . . .
- \‘“’J\“\, PNAA e Nonns ‘\\j_‘ 24,500 may improve sentiment and signal the
________________ ) \/\/ﬁ\f\\ﬁ\/t/\/ o possibility of a stronger recovery phase.
2026 Feb Mar Apr May Jun o
Bank Nifty
Closing price R1 R2 S1 S2
53409.15 54,000 54,300 53,000 52,500
Nifty Bank Index - 1D - NSE. 053,552.75 HG3,770.65 L52,317.05 C53,409.15 -127.85 (-0.24%) 62,000.00 Bank Nifty remains under pressure as the index
ﬂ:j;ﬁ“;;iﬂf:;;j?:‘ m* e continues to trade below key higher EMAs,
e i . 60,000.00 reflecting weakness in the broader trend. The

recent price action indicates consolidation near
%0000 the crucial 53,000-54,000 support zone, where
buyers are attempting to defend lower levels.

S However, repeated rejection near the short-term
i 1 B moving averages suggests lack of strong bullish
= !'!'*!‘T" % momentum. RSl is hovering around the 40 mark,
=+ ‘ ! 52,096.50 indicating subdued strength and a cautious
i i undertone in the near term. Structurally, the
index remains vulnerable unless it reclaims the
54,000-54,500 resistance band decisively. A
m-nﬂ-----/-_--\-;--\ --------------------------------- R Rt » breakdown below the highlighted support zone
TN § \ PTG o o could trigger further downside towards 53,000-
-------------------------- \/xf\.\/\fj ' 52,500 levels, while sustained stability above

0.00

Feb Mar Apr Hay Jun support may lead to a short-term relief bounce.
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/ Global Market: Sentiment Gauge \
Global Indices LTP Change Change %
Dow Jones 49,275.95 -87.93 -0.18
S&P 500 7,353.61 -49.44 -0.67
Nasdaq 25,862.77 -227.96 -0.87
FTSE 10,330.55 6.80 0.07 —
CAC 7,981.76 -5.73 -0.07
K DAX 24,400.65 92.73 0.38 /
/ FIl - DIl Activities: Advance & Decline \
Activity Fll DIl Advance 128
Cash Provisional -2457.49 3801.68 Decline 85
Index Future -998.63
A/D Ratio 1.51
Index Option -27251.04 -
Stock Future -1378.64 PCR 0.97
Stock Option 85.94 S fno/




20th MAY 2026 Morning Note )) BOG/UHZG

Price U
0.0 P PRICE DOWN
0.08
0.07
0.06 UNOMINDA
0.05
0.04 - RVNL
0.03
002 KOTAKBANK
0.01
° | | | | | . GAL
& & o3 Q§ <&
;> & & 9 . ASTRAL
& L &K
& X 8
S ¢ &
?’ -8.00% -7.00% -6.00% -5.00% -4.00% -3.00% -2.00% -1.00% 0.00%
DELIVERY HEAVY
ICICIBANK
GODREIJCP
MARICO
UPL
HYUNDAI
67% 68% 69% 70% 71% 72% 73% 74%

- -
05 \& l Q& o AN 4 o\' . AL @'\' > (¢ <
FASRFFCREFF S EFLFITEE S
€ F @@ T Ff T S & TR
QO o S &7 ¥ L




20th MAY 2026 Morning Note ) Bo/ﬁanza

Economic Calendar

Time Event Expected Previous

17:00:00 Infrastructure Qutput YoY (APR) - -0.4%

*figures collected from investing.com*

Economic Calendar

Companv Name EPS Revenue
pany Forecast Forecast
GRASIM -2.50 106.79B

APOLLO HOSPITAL 33.60 64.78B

*figures collected from investing.com*



https://www.investing.com/economic-calendar/chinese-manufacturing-pmi-594
https://www.investing.com/economic-calendar/manufacturing---services-pmi-2273
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Intraday call
Stock Name Buy In Range SL TGT
ANGELONE 325-327 317 339
e A R ..| ANGEL ONE is showing strong intraday
ma bullish momentum after a breakout from
| afalling wedge pattern supported by
00 strong bullish candles and sustained
\-u""" _m.,] L - f‘: higher high formation. Price action
- o \ff P indicates aggressive buying interest with
g I..“M | .. | follow-through strength above short-term
|‘"'"h"‘"_'“'/ 4 moving averages. The stock is trading
.-~"'l// ' above the 20, 50, and 100 EMA, reflecting
o ~" positive trend alignment. RSl is positioned
"l "rff__'_ff#t'ﬁ'_f__',;.,. “| inthe strong bullish zone, highlighting
e em| Momentum expansion. Rising volume
”\Nr\v,\ Y S S — during the breakout confirms active
Eﬁ/ﬁﬁIfﬁfﬁ\_‘ﬁffﬁﬁﬂfﬁﬁZZIZZIZZIIIZZZIZIIIZZﬁZZIZZI\_\LZ/fffff;IZ'ﬁﬁvﬁZIﬁZZIZff‘i;;;L-};'_,if\f?f'fZZIZIZIZIZZIZII participation and supports fresh intraday
. w 7w v w w w w7 w85 @ 5w trading opportunities.
Delivery call
Stock Name Buy In Range SL TGT
TATATECH 667-669 62 3 (closing basis) 750
e o .
wo | TATA Technologies is showing strong
\ / ..l o positional bullish momentum after a
'];', \ |\|,¢"“ i ,‘\ 1 wo | breakout from a prolonged falling
‘ ‘m |. ' N .»...ua 'hﬂ' . l..u At s "1 trendline with strong bullish candle
Iﬂ”'» 'in | |’l ‘||I|l| le W o '"mliwmw = ""'”'n“ % formation and improving market
| - | structure. Price action indicates a shift
from lower highs to higher highs,
.. | reflecting fresh buying interest and trend
a0 | reversal strength. The stock is trading
« | above the 20, 50, and 100 EMA, while the
«a | shorter-term averages are turning
g | upward, confirming positive momentum
B oV, S — T R R e A2 A — alignment. Rising volume during breakout
T R Vo e L B Y O e w | sessions supports accumulation and
f _____ m o _______ “MZ _______ 0 ______ sz ______ F bﬁm _____ J _______ J ;L ______ w { validates fresh positional trading interest.
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Nifty 50 Snapshot
SYMBOL LTP CHNG %CHNG R1 R2 S1 S2
ICICIBANK 1,242.50 -8.6 -0.69 1,260 1278 1225 1207
INFY 1,194.00 51.5 4.51 1,229 1264 1159 1124
HDFCBANK 762.8 -5.85 -0.76 770 776 756 749
RELIANCE 1,322.80 -13.1 -0.98 1,339 1356 1306 1290
TCS 2,330.00 46.8 2.05 2,394 2458 2266 2202
BHARTIARTL 1,911.00 -27.1 -1.4 1,934 1957 1888 1865
SBIN 946.9 7.5 0.8 959 972 935 922
ADANIENT 2,712.70 22.9 0.85 2,771 2830 2654 2596
AXISBANK 1,237.90 - - 1,249 1261 1226 1215
TECHM 1,467.00 37 2.59 1,518 1569 1416 1365
M&M 3,086.30 2.6 0.08 3,143 3200 3030 2973
LT 3,910.00 -7.8 -0.2 3,949 3989 3871 3831
KOTAKBANK 382.4 -9.4 -2.4 391 e 374 366
ETERNAL 246.1 4.7 1.95 254 261 239 231
BAJFINANCE 928 6.9 0.75 935 943 921 913
TATASTEEL 209 -0.71 -0.34 211 213 207 205
HCLTECH 1,180.00 33.4 2.91 1,215 1251 1145 1109
BEL 424.05 -2.55 -0.6 432 439 417 409
TMPV 360.5 7.35 2.08 370 380 351 341
ITC 310 -0.15 -0.05 314 318 306 302
MARUTI 12,924.00 -92 -0.71 13,051 13178 12797 12670
SUNPHARMA 1,884.70 -21.1 -1.11 1,908 1931 1862 1839
ADANIPORTS 1,764.00 -23.7 -1.33 1,793 1822 1735 1706
WIPRO 195.5 3.33 1.73 200 204 191 187
ULTRACEMCO 11,355.00 -206 -1.78 11,510 11664 11200 11046
HINDALCO 1,047.00 -6.1 -0.58 1,059 1,071 1,035 1,023
POWERGRID 298.25 1.7 0.57 302 305 295 291
COALINDIA 456.05 -6.05 -1.31 462 469 450 443
DRREDDY 1,334.00 2.8 0.21 1,350 1,366 1,318 1,302
APOLLOHOSP 8,042.00 21.5 0.27 8,111 8,180 7,973 7,904
SHRIRAMFIN 927 -6.7 -0.72 939 950 915 904
TITAN 4,095.00 -74.7 -1.79 4,148 4,200 4,042 3,990
ONGC 296.45 -0.75 -0.25 300 303 293 290
EICHERMOT 6,869.50 -43.5 -0.63 6,941 7,013 6,798 6,726
TATACONSUM 1,211.00 -20 -1.62 1,231 1,251 1,191 1,171
NTPC 388 -0.3 -0.08 393 397 383 379
NESTLEIND 1,429.20 -2.5 -0.17 1,451 1,472 1,408 1,387
HINDUNILVR 2,230.00 -24.2 -1.07 2,264 2,297 2,196 2,163
SBILIFE 1,887.70 27.3 1.47 1,920 1,953 1,855 1,822
INDIGO 4,227.00 -48.7 -1.14 4,285 4,343 4,169 4,111
MAXHEALTH 1,064.00 5.45 0.51 1,081 1,098 1,047 1,030
JIOFIN 233.09 0.46 0.2 236 238 230 228
TRENT 4,073.90 41.6 1.03 4,132 4,190 4,016 3,958
CIPLA 1,409.10 -17.1 -1.2 1,422 1,434 1,397 1,384
GRASIM 2,928.00 -15.8 -0.54 2,960 2 SISk 2,896 2,865
ASIANPAINT 2,597.60 -16.4 -0.63 2,630 2,663 2,565 2,533
BAJAJ-AUTO 10,192.00 -6.5 -0.06 10,280 10,368 10,104 10,016
JSWSTEEL 1,283.70 -9.1 -0.7 1,295 1,307 1,272 1,261
BAJAJFINSV 1,745.20 -7.9 -0.45 1,760 1,775 1,730 1,715
HDFCLIFE 611.25 6.3 1.04 622 632 601 590
ETERNAL 340.5 -13.85 -3.91 359 378 322 303
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Disclosure:

M/s. Bonanza Portfolio Ltd hereby declares that the views expressed in this report accurately reflect its viewpoint with
respect to the subject companies/securities. M/s. Bonanza Portfolio Ltd has taken reasonable care to achieve and
maintain independence and objectivity in making any recommendations. The analysts engaged in the preparation of
this report or their relatives: (a) do not have any financial interests in the subject company mentioned in this report;
(b) do not own 1% or more of the equity securities of the subject company mentioned in the report as of the last day
of the month preceding the publication of the research report; (c) do not have any material conflict of interest at the
time of publication of the report. (d) have not received any compensation for products or services other than
investment banking, merchant banking, or brokerage services from the subject company in the past twelve months; (e)
have not received any compensation or other benefits from the subject company or any third party in connection with
this report; (f) have not served as an officer, director, or employee of the subject company; (g) are not engaged in
market-making activity for the subject company; (h) are not engaged in the use of artificial intelligence. M/s. Bonanza
Portfolio Ltd is a registered Research Analyst under the SEBI (Research Analyst) Regulations, 2014. The registration
number is INH100001666, and the research analysts engaged in preparing reports are qualified as per the provisions of
the regulations.

Disclaimer:

This research report has been published by M/s. Bonanza Portfolio Ltd and is meant solely for the use of the recipient
and is not for circulation. This document is for information purposes only, and the information, opinions, and views are
not meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
the information given is believed to be fair and correct at the time, and the opinions based thereupon are reasonable.
However, due to the nature of research, it cannot be warranted or represented that it is accurate or complete, and it
should not be relied upon as such. If this report is inadvertently sent or has reached any individual, it may be ignored
and brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of individual
clients. Past performance is not a guide to future performance. This report has been prepared on the basis of publicly
available information, internally developed data, and other sources believed by Bonanza Portfolio Ltd to be reliable.
This report should not be taken as the only basis for any market transaction; however, this data represents one of the
supporting documents among other market risk criteria. Market participants should be aware of the risks involved in
using this information as the sole source for any market-related activity.

“Investments in securities markets are subject to market risks. Read all the related documents carefully before
investing.”

“Registration granted by SEBI, membership of BSE, and certification from NISM in no way guarantee the
performance of the intermediary or provide any assurance of returns to investors.”

The distribution of this report in certain jurisdictions may be restricted by law, and persons in whose custody this
report comes should observe any such restrictions. The disclosures of interest statements included in this analysis are
provided solely to improve transparency and should not be treated as an endorsement of the views expressed in the
analysis. The price and value of the investments referred to in this report and the income from them may go down as
well as up. Bonanza Portfolio Ltd or its directors, employees, affiliates, or representatives do not assume any
responsibility for, or warrant the accuracy, completeness, adequacy, or reliability of such information, opinions, or
views.

While due care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the
directors, employees, affiliates, or representatives of M/s. Bonanza Portfolio Ltd shall be liable. Research reports may
differ between M/s. Bonanza Portfolio Ltd Research Analysts and other entities on account of differences in personal
judgment and time horizons for which recommendations are made. The research entity has not been engaged in
market-making activity for the subject company. The research analyst has not served as an officer, director, or
employee of the subject company and has not received any compensation or benefits from the subject company or
any third party in connection with this research report.
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